A1 MINERALS LTD

16th November 2011

Al Minerals — Toll Treatment Agreement

The board of A1 Minerals Ltd (ASX: AAM) announces it has reached a toll milling agreement
with Nex Metals Exploration Ltd (ASX: NME) to have its ore toll treated at the company’s
Brightstar mill in the Laverton district.

Under the agreement Nex will have use of the mill for up to six months from this December.

The agreement provides for a production rate of 1,200 tonne per 24 hour period. Nex currently
has a mining schedule established for the Butterfly Pit of 186,000 tonne at an average grade of
2.55 git.

Balance of mill feed will come from the Kookynie projects (Leipold project) which are in softer
oxide materials.

Al Minerals Chief Executive Kaiye Shuai said the toll treatment would provide an income and
maintain the mill operation team while the company’s expanded exploration team undertakes an

aggressive exploration programme on the company’s southern and northern leases at the
Brightstar project.

Yours sincerely,

279
Valliaa I
Albert Longo

Company Secretary— Al Minerals Limited

For full reports and information go to A1 Minerals website: www.alminerals.com.au or ASX Code: AAM

For further information, please see other ASX announcements or email Kaiye Shuai on shuaiky@126.com
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